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Recelpts
Balance in Bank January 1,1985 Pit sburgh Stute Bank
Loans collected  -———-=mmmemmommem—emmem

Federation of Jewish Philanthropies
From Estate of Rosa &llarks Browarsky

Income from other sources = & 3.95
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MORRIS JACKSON
LOUIS SHOOP
JULIUS H. COHEN
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1,176.91
29,167,231
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33,948,007

Disbursements Loans granted in co-operation with u.H.R¢ 1,058,00 q
Loans granted 30,932,004 !
Salariecs 200,00 :
Office Expense 173,01
Total Disbursements Ogagdu.OD
Balance in cash in Pittsburgh State Bank December 31, 1u85 706,09 wit
Balance in Pennsylvania Trust Co. of Pgh. L 3/, 1925 188,93
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Cash in Banks 889,08 Veip |

£ e TE T —m e T

Total resourceg=——==-me=mac=—=

0¢3. 25"

f/J-f"quL

I« ~f34¢317/1717§

um:..

(Gt i )

©4,083,.3a




A

(5 7729 DYORID) LMY PN WK O
Well will it e with the man who is kind and lendeth. (¥s ":‘ns CXII, 5)

Hebrefn Hree Toan Association
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Office at Irene Kaufmann Settlement
1835 Centre Avenue -:- Pittsburgh, Pa.

Financizl Statement 1935

Receipte
Bal . in Pgh. Stat Bank 1/1/235 ¢ 1,176,981
Loans Collected 29,167,31
Federation 3,500,00
Donations 105,95
Total Recelpts 33,946,07
Digbursement i
Tosns Granted 30,9338,04
. . To U.H.R.A.Casés 1,055.,00
Salary 800,00 — ‘
Office Expense %?3,91 |
Total Disbursements 33, o0 :
Balanoo Cash Pgh. State 1/1/36 706,08 |
. Pennsylvania Truet Co. 1/1/26 183,93
33,946,07
Resources
Outstanding Loans 111/36 33,070,20
Cash in Bank ___E__ggg;pa
3,808,228
Collection of Persomal Money 1834 13,00
Net Resources 33,947,238

Number of Loans 360
Average per Loan § 88,80
Agtive Loans 413
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of the
H BREW FREE LOAN SOCIRTY
' January 13, 1926

Ladies and Gentlemen: It ié indeed a great plsasure for me to address myself to
you who are here assembled to attend not only the annual meeting of the Hebrew Free
Loan Socliety, but also that of the United Hebrew Relief Association and of the
Pittsbw gh Bureau for Jewish Children. The meating of these three organizations
is not entirely without significance beeause of the fact that ultimately ths Soclety
that I represent is as much interested in the welfare of dependent families as it is
in the welfare of dependent children, and of families and individuals who are slightly
above the line of poverty.

On an occasion like this, it 1s only falr and proper to pass review again

on somé of the fundamental aims and purposes of an organization like duirs. What is

really our objective? To put 1t in a few words, ﬁﬁ'ig_our busingss to help respact-
able men and women to help themselves. Don't you agree with me that this is truly
a preventive and constructive plece of work? We are giving our loans without any

interest and expeet those who who recalve our loans to pay them back. Do thay pay

back? might be asked. In reply I am happy to say that they certalnly do »ay back

80 that we &re able to use the same monsy in turh for other loans. That 1s why, in
the year 1925 just passed, we were able to make 360 loans amounting to the neat little
gum of §31,987.04, or on an average of about 88,85 per person per loan. We frankly
feel that our avsrage/%%fﬁnsu_and we should gladly increase this amount,if we had
a?ditlonal funds. During the thirty-elght years of its exlistence, our Soclet¥
has. been of tremendous asslstanece to those people, but what fills us with particular
pride ls the faect thst among the contributors, whos@%ames annear In the Federatlion

booklet, there may be found -~ known to us and to us only - the names of wmmen who

received their start in 1life from the Hebrew Free Loan Society.

The Federation not only meets our Adninlstration Expenses, amounting
to approximately {51000.00, but it also acts as the Trustee of the Marks and Rosa
Browarsky Estate, turning over to us from time to time such amounts as may be needed
by us for proper and adequate functioning. The gppropriations received during the

year 1925 amounted to $3500.00.
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In order to improve the work of the Hebrew Free Loar Society and to
bring it to a higher standard of efficlency, I feel that a closer relationshlp
is needeq between ourselves and the United Hebrew Relief Agsociation, which is the
only ‘famkly welfare organization in Pittsburgh rendering adequate relief and attempt=
ing to do rehabilltatlve works

As I am reviewing my work for the Hebrew Eree Loan Soclety extended
over a number of years and coming in tact with hundreds- nay thousands- of applicants
it has occurred to me time and time again that it would be a splendld thing forfhe
community and for at least some of the appllicants, if the Hebrew Free Loan Soclety
and the Unlted Hebrew Rellef Association would work out together a jolnt, feasible
plar whereby they could give loans in more substantial sums, = in sums of $200.00
or even $300.00.  What I more perticularly mean is this: that the Unlted Hebrew
Rglief Agsn surely knows, as I do, of some cases where a family could practlically be
nut on its feet, if a substantial amownt could be Invested in one lump sum to buy a
little store, or perhaps & horse and wagomn. I do not mean to Imply that the Hebrew
Free Loan Society should advance the entlre amount(}??tis a good policy to set a certain

maximum 1limit j=but what I do have in mind ls this: that 1f the UnitedHebrew Rellef

Assn put up an amount similar to that that the Hebrew Free Loan Soeiety would be willing
to give upon the basls of definitg guarantees, we surely could, with combined forces,

effect a very heppy solutlon of the problem of suvport and ggonomic Independence. Is

it not & fact that the United Hebrew Relief Assn, as we heard this evening, svends a

very large amount of money in order to hélp adequately the poor? If it does not
hesitate, In case of necessity, to contribute a monthly allowance of 40300 or 50,00,
would it not be a better plan, in special cases, to contribute one;ha;f of that sum in
advance, in order to help more adeouately and more gffectively. I confidently look
forward to progress and development of the Hebrew Free Loan Socletys in conjunction

with the United Hebrew Rellef Association, and I trust that your organizetion, Mr. Cohen,

will appoint a Committee to meet & Committee from our own Soelisty to work effectively

such a Jjoint plan.
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I am happy to say that from all appearances the year 1926 will be a
banner year in the history and deveiogment of our organization. As you may probably
¥xnow, Mr. A. Leo Well, Jr., one of our prospective new Board Members, has given a
great deal of time on behalf of his firm to a change in our charmerxou‘:;ha 1sshort'.ly
effected and which will be more in harmony with the far-sighted policias that the
Federation has 1n'ﬁihd relative to the Hebrew Free Loan Society. Side by slde with
the change“in the charter, we have also started a very important step by way B8f
enlarging our Board of Directors so that we shall hereafter have a Board of twenty-one
people, divided into three classes in accordance with the length of service of oné,
two, or three years$ but perhaps the most important step ih this direction is our

to
deliberate effort to attract fine young people to our Board in addit;pnﬂ utilizing

the mature judgment of the older people who have served sucdumthmnﬁmgcour gﬁgfqigaﬁfon.
I take this occasion to extend my cordial thanks for the hea Zy coonera~
tion shown to ﬂh@uﬁaxxﬂmﬁhﬂﬁxﬁkﬁmﬁﬁkﬂﬂﬂﬂgﬁby the Irene Kauﬂnann Settleﬁiﬁifﬁwhich has
ever been reauy‘z%sist with advice and investigation where that was necessary. It has
also been kind enough to offer our organization free of chargei&ﬂﬂiﬂhﬁ%ﬁ%laca.
I also desire to express my appreéciation to the Superintendent of the
Uﬁited Hebrew Relief Association, Mrs. Doris Victor, whesaihole-heart?d cooperation
has ever been placed at my disvosal. I keenly enjoyed her level=hesaded judgmant
in somé knotty problems. I trust that through&hs newar plans of cooperatlong that
I have in mind, we may be able to establish even a closer spirit of helpfulness
between ourselves and the Unlted Heb;ST Relief Assocliation.
Needless to say that %;g;;teful for the agsistance rendered to me at
all times by other members of the Board, notably by Dillinger Livingston and Morris

Feldsteln, but above all, by Dr. Ludwig B. Bernsteln, whose advice and cooperation

have not only been helpful but stimulating and inspiring.



