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Ledles ond Centlenen:
., This being s Hebrew Froe Loan Association meeting, yeu will Lbie Ve
_Mmmammmm:mmn,mm
Jacob said to Joseph, ® Reol Puncclm
iIoi Filolty...To see thy face I had not hoped”. "
Yhinei Hewroh Oysl Ilchin Cam Zavrachu...ind Lot God |
hed shown me also thy good deeds”. |
As you know, my doar friends, thore wes a time not so long '
ago vhen to see your faces I had not hoped. I am therefore thanlk-
ful to the Almighty for permitbing me once ageln to meet with you,
wmmmm}mmmmzng,mrmgzvmg
mfmtmmw&wmgmwamum,m
contime in the wewk-of the Hebrew Froe Loan Assoclation.
zmmsm/;mzmmmmommwm
Association eariier in my lifetime, vhen I wae ab my beat. Yith
an active Doard, and a ILoan Comuittoo of thorough, sincere business
mon such as we have today, & different pege would have bDeen written
in the work of the Hebreow Free Loan Association.
Beceuse of the contimious hard timos, the Loan Committee has
veen hard pressed during the past yesr. The demands from withomt, N
and the enxiety from within to do the just thing, and the contimaous
struggie between ene's humanitarian feolings and eans’s botter
business judgment, loaves the movbers of the Loan Committee very
mch exhensted oach Tuseday night. Yot the Loan Committee, when
it reflects back on the ovening's work, feols well reverded dm 5‘7
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Imowledge of the faet thet all worthy cases were fully cared for, even
though ﬁa wore at btimes obliged to work until slmost midnights

iz the vssort aboui to ve read hg‘ﬁﬁe Exeentive Seeretery 1t will
be n&t@i *ﬁt ﬂm vas croated éim& 1@23 a daliﬁqaenﬁ or suspense
account of :12,433,25. The lapgest part of this suspense sccount was
amab@&f?@af&m the present Soard sssumed gcontrel. Hinee the present
Boaprd has been apemﬁmg, however, and ins pltae of our earnest efforis,
we find that we cannet rely antireiy upon voluntary eifort on the part
of the Hoard members to collect these dellincuent aceounts, It is ex-
peeting too mich of the individusl menbers of the Sosed whe erve deovoling
8 preat deal of thelr time to the work of the Hevrew Free Loan fssocia-
tion, and who ave all active business mem, to alsc undertaite the werk
ef systenatieally eﬂlmétmg delinguent accounts eanch woelt,

In order, memfem', to safeguard our working eapitel, I heve
recommended the tenporary employment of s paeid cellector whose duties
it shell be not only to look after ocur current loans so thet they will
not bescme delinquent, bub also to devete his full time and effort
toward the collection of our éﬁlmquﬁﬂt accounts so that a large pard
of our frozen assebts might be liguidated end made avellsble for ?mgém
usee

I have also recomended, in view of the faet thet umany proapestive
borrowers are unable o securs posponeible property owners as gusrantors,
that the losn Committee be muthorized to aceept as security for loans,
the endorsements of incorporated organizations of good standing, suech
as synsgoguesn, cheriteble institutions, and froternal orders, wi_t;h the
understending, however, that all loans so guaranteed by any such orgenie
zotion muat mest with final approval of the Losn Comnlties.
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This lest recomsondetion has a twofold purpose == (lst} teo
- popularize our work in ﬂifferéét gections of our commnity so that
¥ W minded pevsons who may at some time contemplate a donation
or beguest to aamg_égsar¥ing institution, will, because of acqualintance
with our @egk,(peﬁf/snx§§§€§§§;ﬁésbres ¥Freg Lopn Assoclsiion.
{2nd) That sinee the primery purpose of the Hebrew Free Loan Assocla=
tiéﬂ is to nrelp the small business men, tradesmen and workingmen, and

®e assist them in retaining thelr weens of livelihcod so thet they é; .
will nod be forced te heeome & publie charge, and since such organisze- @%;

tions wvould be move fenmillar then we ave wibth the neriis of each 5%@$

particular case, the scope of our vork would be broadened to the benefit
of both the lebrew Pree Loan Assoclatlon and the borrower,

It will be noted in the report to be reed by the ¥xecublve
Seerebary that during the past year we heve received a beguest in
the sum of 150,00 under the will of the lete Bolla H. Teplltsz.

It is very encouraging ?a the officers and Board merbers whon we
vecolve from time to time a donation or beguest from goosd people
of this commnd
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AW1th the work done by the Hebrew Free Losn Assoelation and, in aporee

ige, have becomd ag-

clation thereoi, help us finencially by a donstion or bequest, as the
lste Mrs. Teplitez and others have done. '
The encrmous and real constructive work done by the Hebrew Free
ioan Assoelisbion in grantilsg loans without any charge for interest
or expense, to deserving business men or private individuals, can
best be agpreaiétaﬁ by the following feaet: That while cur report
shows that ﬁgziﬂg the past yeaer we have sssisted €03 famillesi in reallly
we have directly benefited over 5,000 individuals, sines the aveorage
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family that has secured assistance from the liobrew Fres Losn Assoolae
tion consiste of five (5) porsons, [0t only bave we helped worthy
people of thls commmity,during s veried of diustress, to retein thels
selfe-respoct, but have slso helped small business men to obtain thelr
means of 11vlihood without embarrassment or publicity.

The Vedoration of Jewish Fnilanthropies of Fiststurph in recognie
tion of the unususl and fine service the Febrew Free lLoan fssocietion
is vendering %o the Jewish people of this commmity end surrounding
territory, is not only furnishing oifice cuarters, 1isht end heet
free of charpe, but 1s slse helping the essociation finsnclally by
ellotting to it the snmusl Inecowe of the Urawersky  ndewuent Fund.

It mst be sdnitted thst this income from the ’rovarsly ‘und
is 8% present the smin source of inco® of the ilebrew free lesn ‘ssoolae
tien., Ib is:if’ from Delng encugh, especisily when we look forward
to bettap-Sémes, when we will be called upon %o rehablilitate those of

_ “ther pPriserdt’
the trodeosmen and shopheepers vho oan be salvaged from e terc-ivie
deprossion and sgein bo made solfesupporting. «

I an appeeling o you end your frionds, as woll as to eli the
good people of this commmity, to romsrber thils worthy institution
thea donstions on ell heppd occasions and vhen raiting up wiils, %o
lesve beguents te the lebrew ‘ree lLoean ‘ascciation, se th't we can
enlarppe our scope of work and help peﬁplelsa-becaﬁs indepondent s
self-gupnorting. | |
4 m ‘m to tekke this opportunity of thaniking most zincercly our
Gosrd-mosnere {or thelr w cloe-hearted cooperation. They gave freely
af.tﬁemsalves in helping %o sclve our difficult probleis. 'Vﬂﬁ ans
p ¥r. florris

Seiter, cur Lressurer; Hr. Isesel Useroff, First VieeePreslident and
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chaivoan of the office Conmitteej Hp., Joseph foldsteln, Jecond Viee-
president and Chalrman of Telinguent Pledges; Me.d.( Koch, Mr. Horris
zelaich en? ¥r. Issae Cohong e¥eesle ir. Ceell Schwaris whe i3 ¢

a8g Mr. Skiney f. Tellew, Torresponding H0ce

roterys Yr. f.0.018ek, Executive teevetaryy DUr. ludwlp B Jerostelin
who 1s alvays resdy to cooper te with his veluele wdvice and counsel,

male Hie. carael Ooldstoell, who,

elthough & now menbey of the Hosrdy hes e felr understanding of ouw

worlk end hes proven Eﬁ% v'tanat sscet to cur orpanizstion, havieg 4t %
helped Yo coliect gquite s few hundesd doliasre on &aignqmnﬁ agconts,e |
‘m d34 not tey to be Ji0: perfechk. I we had we wonld %va
felled in &%ﬂﬁ%‘w&&m the alm of the lebrew 'ree Loan Assocletion ee
to help people to help themselves -- bub we heve tried to pub ILn this

work our lmpmn souls 88 weoll as ouwr Dusiness Instinet, and during this

trydng peried, I Delieve we have sncceeded in dolng our work a2 nearly '1
perfect an possible.

Hospeetiul ly submitted,

REIL ATHIESACQH, President.




