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“Well will it be with the man who is kind and lendeth.”” (Psalms CXI1I, 5)

OFFICERS

_ . BOARD OF DIRECTORS
: . i h
Ay Breient - JBebretn Free Loan Association  Mowrin Felfptetn
LOUIS SHOOP - George Goff
President avon n-ﬁan; : Joseph Goldstein
JULIUS H. COHEN A. L. Koch
Honorary Vice-Presider(lth Office at Social Service Building e SO
DILIﬁ'%r};tG;Efﬁe{JII*Es%%EE 15 Fernando Street -:- Pittshurgh, Pa. (I}s:-:teafvoiic?f{‘) BREERS
Second Viee-President o ton .
MORRIS BALTER Herbert Rosenbaum
oA - Bl Stetnoach
TIACIAL STATAEN KO8 1921 i e
Address mail to Ex-0Officio
JACK J. FRISHMAN
Executive Secretary
RECEIPTS
Balance in Pittsbugh State Bank January 1, 1927,esewccecese=- $ 355,41 7
Balance in Pennsylvania Trust Co Jamuasy 1, 19R27=seccecawac-n. 180.23 -
Loans Collecetedwaceran=x o o e e 43,610.44
From Federation through "Rosa & Marks Browarsky Free Ioan Fund" 4,000.,00 .-
Doanations:- Mrs. E, Schwarife--e-cesccescceen e ane——— 5.00 .-~
Beguests E¥tate of A.Cohen §$ 35.00 xX — >+
" v Isaac Seder 500.00 «
B w Oscar Simon 171,84 - 686.564 - -
From suspended AccountSess=~ecemconceea—- e m e ————————— 31.75 o
Interest on Indownent Funde——w-sec-Filqésfybo-nmsecenmrecccccan 16,85 -
Interest on Solomon Rosenbloom Trust Fund Unlon Trust Co 49.18
Received for Guarantorgsme-ecsscmacmcnesconcec—cccsnccannan==x _ 30,00 .~
Total Raceipts | $ 48,955,230
DISBURSEMENTS
Loans §fanted=---seecemmmcanmcmoncomcee o $ 46,106,831
Salary=cemmacesmcesncceccnae o 1,200.00v"
Office EXpENSO=-m———o e m oo ——————————— i o 410,33 ~~
Tfbéat Disbursements 47,717.24
Endowment Fund--«-e=--=seeceo-- ——————————— e e e e i 1,015.83
Cash on hand Jamary 1, 1928 222,23 v

T § 48,956.30

Resources of January 1, 13928

Outstanding Loans January fy 1928---ecccccmemccmecenmcnn—- $ 25,818,423 <
C sh in Bank January 1, 1928erwsccccmccmercmmmccm e e - 22223 .-
Ehdownent Fund -—-m-mm-m—mmmommmmm oo P.T.&.T.00 1,015,83
27,056.29 /<
Recelved for Guarantorsec--ccecmcmesmmenosn e s men e e ————— 10400 ~
Net Resources=---- $ 27,046.29

Number of Beneficiaries 456
pverage per loan $101,11/ |
Average cost per loan $ 3.53 I

Respectively tted, 72

rishman,
ive Secretary.




