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WHY A WILL- PART IV 
In our con t inu ing 

series on get t ing back to 
H the basics o estate 

J f e . , p lanning, we have 
• . ' • i •'! covered various aspec ts 

i of the c o n s e q u e n c e s of 
V ' dying wi thout a Will, o r 

intestate . O u r ser ies has 
Jiunes W. I l i m n e r inc luded a d iscuss ion of 

who inher i t s your Probate 
Assets if you die in tes ta te , who is 
en t i t led to serve as the admin i s t r a to r of 
your c s t i l e , and what addi t ional costs 
a re associated with adminis te r ing your 
es ta te if you do not have a Will. 

This week, we will tu rn our 
at ten t ion to the topics of increased 
costs and cour t in te rvent ion w h e n n o 
Will exists. 

General ly speaking, Pennsylvania 's 
laws provide that an individual is 
permi t ted through his or he r Will to 
provide powers to an executor over and 
above those bas ic powers provided by 
s ta tu te . It is always advisable to have a 
Will p repared tha t grants these 
addi t ional powers so tha t the executor 
of an estate can pe r fo rm his or he r 
dut ies with min imal addi t ional costs 
and wi thout cour t involvement. 

An example can he used to 
i l lustrate this point . Let us assume a 
"normal" estate where there is cash , a 
ba lanced por t fol io of secur i t ies and the 
decedent ' s pr incipal res idence , and tha t 
the deceden t dies in tes ta te . 

W i t h regard to the b a l a n c e i t 
por t fo l io of secur i t i es , Pennsy lvan ia 
law provides that the a d m i n i s t r a t o r of 
an es ta te may invest es ta te asse ts , but 
only in the fol lowing inves tments : ( I ) 
obl igat ions of the Un i t ed S la tes , the 
U.S. Treasury, the C o m m o n w e a l t h , or 
any poli t ical subdivis ion of the 
Commonwea l th , . (2) an in teres t -
bea r ing deposi t a c c o u n t in any b a n k i 
loca ted in (he C o m m o n w e a l t h tha t is 
FD1C insured (and with a matur i ty 
da te not exceed ing one year) , (3) a 
savings a c c o u n t of any Pennsylvania 
savings assoc ia t ion or Federal savings 
and loan assoc ia t ion if the a c c o u n t is 
F D I C insu red , o r (4) a money m a r k e t 
m u t u a l f u n d a f f i l i a t ed with a 
c o r p o r a t e (e.g., b a n k ) pe r sona l 
represen ta t ive . 

Given these very res t r ic t ive 
inves tments tha t an a d m i n i s t r a t o r may 
make, the b a l a n c e d por t fo l io and 
p r inc ipa l r e s idence will n e e d to be 
t u r n e d into cash . If, however, the 
a d m i n i s t r a t o r w a n t s to d i s t r ibu te the 
ba l anced por t fo l io " in-kind" to the 
benef ic i a r i e s , it will be necessa ry to 
ob t a in the cour t ' s pe rmiss ion to do 
s o - e v e n if the a d m i n i s t r a t o r is t he 
sole bene f i c i a ry of the es ta te . Th is 
cou ld easily have b e e n avoided by 
having a Will t ha t a l lowed the 
execu tor to invest in s tocks, bonds , 
m u t u a l f unds , e tc . Again, w i thou t the 
p r o p e r Will, add i t iona l cos t s (b roker 
cha rges and commiss ions ) will lie 
i ncu r red and cou r t involvement may 
be necessary. 

T h e r e a r e n u m e r o u s o t h e r 
examples w h e r e i m p r o p e r (or no) 
p l a n n i n g c a n inc rease the costs of 
admin i s t r a t i on and the n u m b e r of 
visits to the cour t such as some of the 
p r o b l e m s wi th sel l ing real es ta te , 
se t t l ing l i t igation or con t rove r s i e s 
a m o n g b e n e f i c i a r i e s and mak ing 
p a y m e n t of var ious taxes. A proper ly 
c r a f t e d Will can r e d u c e cos ts and 
visits to the cour t s . 

Next week we will end our 
d i scuss ion of the p r o b l e m s assoc ia ted 
with in tes tacy by address ing h o w your 
he i r s rece ive the i r i nhe r i t ance , 
especia l ly if minor s a re involved. 
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Brauman h o n o r e d 
Photo by Charles Archambault 

John Brauman, a professor 
of chemistry at Stanford 
Univerisity, shakes hands 
with President Bush on 
Nov. 6 after becoming one 
of eight researchers to 
receive the 2002 National 
Medal of Science award. 
He was honored for the 
development of 
techniques that help 
explore energy transfer 
and the effect of the 
transfer on chemical 
dynamics. The medal is the 
highest scientific honor 
awarded in the United 
States. Brauman is 
originally from Pittsburgh 
and graduated from Taylor 
Allderdice High School in 
1955. 

Rubin made basketball 
work in Pittsburgh 
BY LEE CHOTTINER 

Executive Editor 

Pittsburgh Pipers owner Gabe Rubin 
may have been short (he stood about 5-
foot-7), but as Art Heyman recollects, he 
was a feisty'5-foot-7: 

In fact, during the 1968-69 ABA All-
Star game banquet, Rubin got into a fist-
fight with his head coach, Jim Harding. 

"I had to break up the fight," Heyman 
said. "He (Hardy) got fired the next day." 

But, that was Gabe Rubin — colorful 
and unpredictable — and always a show-
man. 

It was he who proved that professional 
basketball could make it in Pittsburgh 
when his Pipers won the first-ever ABA 
championship in 1968. 

"The pro basketball thing for him was 
like the crowning achievement in his 
work life," said his great-nephew, Pitts-
burgh attorney Harlan Stone. "He was 
adamant about the ability of the city to 
support a professional basketball team. 
He insisted up to the day they moved out 
of town that Pittsburgh could support a 
pro basketball team." 

Rubin died Nov. 6 in Broward County, 
Fla. He was 92. 

Rubin's championship Pipers boasted 
the tikes of hall-of-famer Connie 
Hawkins and Heyman — a 6-foot-5 guard 
out of Duke and one of the team's two 
Jewish players. 

"He was a miniature Barnum & Bai-
ley," Heyman, who today is a New York 

businessman, said of his former boss. 
"He was a good man, but he couldn't con 
me, because I'm from New York." 

Then again, maybe Rubin, who grew 
up on Pittsburgh's East End, could con 
him just a little. 

Take that 18-game winning streak the 
team ran in 1969. 

"He said don't worry you'll be with me 
til the end," Heyman recalled. "Then he 
traded me the next day" 

But for the sports tales, Stone said his 
great-uncle was really a player's owner, 
someone who the players liked, and vice 
versa. 

"He was close with his players," Stone 
said. "When I was little I can remember 
him taking us .to the games — my brother 
and I — and introducing us to the play-
ers, as a kid. That was a big thrill." 

Rubin wasn't just a sports team owner. 
He made his name in the Pittsburgh the-
ater business. He owned drive-in the-
aters — among the first in Western Penn-
sylvania — and he showed foreign films 
at the Art Cinema Downtown, which he 
also owned. He also owned the Nixon 
Theater for years. 

He partnered with Lenny Litman and 
Jason Shapiro to take over the Penn The-
ater, where he brought a run of "Hello 
Dolly" starring Carol Channing. 

He used the profits from that run to 
buy into the ABA in 1967 and become the 
owner/operator of the Pipers. 

(Lee Chottiner can be reached online 
at lchottiner@pitlchron^com.) 

Eemson to speak at Beth Samuel Jewish Center 
Rabbi Michael R ems on will be the 

guest speaker at 10 a.m., Nov. J 6, at Beth 
Samuel Jewish Center in Ambridge. 

Remson is a professional interim rabbi 
who serves congregations undergoing 
major transformations. He underwent an 
extensive course of training to prepare 
for this specialized work, and is now the 
only professional interim rabbi in the 
United States. He currently serves as the 
interim rabbi of Congregation Rodef 
Shalom in Oakland. 

The talk is free and open to the public. 
Remson's presentation will be preced-

ed by the congregation's monthly pan-
cake breakfast, which is sponsored by 
the Beth Samuel Men's Club. The pan-
cake breakfast runs from 8:45 to 9:30 
a.m. There will be a charge. Proceeds 
from the breakfast benefit the congrega-
tion's religious education programs. To 
learn more about the Sunday programs, 
contact Beth Samuel at (724) 266-5238 or 
info@bethsamuel.com. 
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